Europcar Sells Its 25% Stake in Car2go Europe for €70M
March 1, 2018
SAINT-QUENTIN EN YVELINES, France--(BUSINESS WIRE)--Mar. 1, 2018-- Regulatory News:
Europcar Group (Paris:EUCAR) signed today an agreement with Daimler Mobility Services on the sale of its 25% stake in car2go Europe GmbH.
The completion of the transaction requires the approval of the competent antitrust authorities.
The parties expect to receive these approvals and close the transaction before the end of the second quarter of 2018.
car2go Europe GmbH was founded in 2012 and operates today in 14 cities across Europe.
Caroline Parot, Europcar Group’s Chief Executive Officer, stated:
“ We want to thank the Daimler Group for our longstanding partnership since 2012 within car2go Europe. This investment has taught us a great deal
about car sharing and the acquired knowledge will be most valuable to us as we continue to expand our fully owned companies such as Ubeeqo,
BlueMove or Brunel in the New Mobility space.
As mentioned during our recent investor day, the Europcar Group will significantly expand its exposure to New Mobility segments - such as car
sharing, ride hailing, multi-modal platforms and car pooling. We expect to spend between 150 to 250 million euros over 2018-2020 in New Mobility
capex and M&A (including strategic partnerships). The sale of our 25% stake in car2go Europe significantly contributes to this funding.
Our aim is to address better new customer needs and continue to leverage the Group’s key assets, namely its fleet management capabilities and its
diversified customer reach, to position the Group successfully in the Mobility ecosystem in order to capture its double-digit growth prospects by 2025”.
Jörg Lamparter, Daimler’s Head of Mobility Services, stated:
“Over the course of the last several months, we have intensified our investments in mobility services in order to create a holistic mobility system with a
broad portfolio. As part of this strategy, we decided to fully acquire the remaining shares in car2go Europe.
We want to thank Europcar for their great support as we went from a car sharing start up to the leading car sharing company in the world”.
About Europcar Group
Europcar Group is a major player in mobility markets and is listed on Euronext Paris. The Group's mission is to be an attractive alternative to car
ownership by providing a wide range of mobility solutions: car rentals, Vans & Trucks, chauffeur service, car-sharing or peer-to-peer. Customer
satisfaction is at the heart of the group's mission and all of its employees and this commitment fuels the continuous development of new services.
The group operates through multi brands meeting every customer specific needs: Europcar® - the European Leader in vehicle rental services,
Goldcar® - Europe’s largest low-cost car rental company, InterRent® - value for money brand targeting leisure customers and Ubeeqo® - a European
company specializing in fleet and mobility solutions for both the business and the end-customers market.
The Group delivers its mobility solutions worldwide through an extensive network in 130 countries and territories (including 16 wholly-owned
subsidiaries in Europe and 2 in Australia and New Zealand, franchisees and partners).
Further details on our website:
europcar-group.com
View source version on businesswire.com: http://www.businesswire.com/news/home/20180228006695/en/
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